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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ ṇ 1/6

ẑ 2019 3 ︣Ḯ
ẑ 2019 3 ︣Ḯ
ẑ 2019 4 ( ḱ ṇ ) ︣Ḯ

ẑ 2019 5 31 ︡ ףּ ︣Ḯ
ẑ ḭ 2020 3

︡ ףּ ︣Ḯ
ẑ 2019 3 ︣Ḯ
ẑPER2020 3 ḭPBR ROE 2019 3

︡ ףּ ︣Ḯ

1964 4 28

צּ 239 -2

1,139

ṇ

2,993 1,990

463 331

81 11

668

234

1 25

50.1 %

3.74 %

5,664

PER 13.39 (EPSḲ49.87 )

PBR 1.37 (BPSḲ486.83 )

ROE 10.8 %

100.0 
120.9 

181.8 
205.9 

235.1 
223.0 

100.0 

130.7 
116.5 

133.7 
154.9 147.1 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ (%)

10.0 9.8 

7.0 

10.5 10.0 
10.8 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ (%)

ẇ ( )
ẇ TOPIX

ẑ 2014 3 (100.0) ︡ ︡
ףּ ︣Ḯ
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ךּ ḭ נּ ךּ ︣Ḯ

ףּ נּ ︣ ḭ

אל ḭ ṇ ︣ Ḯ

─כ♄ꜟⱱ◒כ♥☻─≡ ∑

Ḱ ṇ 2/6
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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ ṇ 3/6

Ẍ

ṇ ḭ ḱ ḭ ḱ

ḭ ṇ לּ ṇ ḭ ṇ

︣ ḭ ṇ

ṇ ︣Ḯ ṇ

ףḭּ︡פּ קּ פּ ṇ ︡ ︣Ḯ

ףּ נּ ︣ ḭ

אל ḭ ṇ ︣ Ḯ

Ẍ

PM

40%

FM

29%

RAC

31%

Ẍ

463
(2019 3 )

Ẍ ( 196sec)

https:// www.youtube.com/watch?v=iOv
4Azu87ZI&feature=youtu.be

https://www.youtube.com/watch?v=iOv4Azu87ZI&feature=youtu.be
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1996.11

2002.9 -2003.2
ṇ

1999.1
( )

2004.12
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ḱ 2

2007.10
ḱ 1
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50
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2016 3

2013 5

Ẍ ( )
ẇ ( )

2019 5

ṇ ṇ

ṥּף Ṧ ṇ

ṥ Ṧ

ṥ Ṧ ︡

בֿ

פּ 3

(1999 1 )

ḱ (2006 9 )

(2018 3 )
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Ḱ ṇ 5/6

2015 8 ( )

NACS BD Co., Ltd.

ṇ
2017 11 ( )

NACS Engineering Myanmar Co., Ltd.

ṇ
2017 3 ( )

NIPPON KUCHO SERVICES (M) SDN. BHD.

ṇ
2015 11 ( )

Evar Air -conditioning & Engineering Pte Ltd

2016 3 ( )

NACS Singapore Pte. Ltd.

( )
2011 10 ( )

( )
1999 1 ( )

( Ḳ ḱ ḱ ḱ )

2016 6 ( )

NACS TPS ENGINEERING CO., LTD.

2017 11 ( )

NACS ENGINEERING VIETNAM CO., LTD.

ṇ

ṇ

ṇ ḱ

Ẍ

ẑ קּ ︡ 2019 4 ︡ ףּ ︣Ḯ

9 11 7 81

ẅ 2018 3 ︡ḭ

ẅ ︡ḭ

ẅ2024 3 5% (2019 3 ḲẎ1%) ︣



9

3.9

2.4 ( 6 ) 0.8 ( 2 ) 0.7 ( 2 )
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Ẍ וֹףּ

0

10,000

20,000

30,000

40,000

50,000

2011 2012 2013 2014 2015 2016

Ẍ ( )

ẑ ṡ Ṣṡבֿ Ṣ ךּ
︡ ףּ ︣Ḯ

Ẍ וֹףּ

ROE

A 1,649 11.0 % 2,958 168 5.7 %

B 638 9.5 % 979 63 6.5 %

234 10.8 % 463 26 5.6 %

C 62 8.6 % 364 19 5.5 %

ẑ 2019 5 31 ︡ ףּ ︣Ḯ
ẑA ROEḭ ḭ 2017 ︣Ḯ
ẑB C ROEḭ ḭ 2018 ︣Ḯ
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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ ṇ 1/3

ḱ ḱ ṇ ṇֿפ
וֹ ךּ

ṇ ṇ

ṇ

1 ṇ ṇ ṇ ￼

Ṅ ṇ ṇ
צּ אל ךּ

4 600 וֹףּ צּ 12%

Ẍ 600 וֹףּ (%)

12 %
( ṇ )

ṇ ṇ
︡

צּ

ẑ ︣ ṡ Ṣṡ Ṣṡ Ṣ ︡ ךּ ︣Ḯ

71.3 71.0 72.4 72.5 71.8 71.9 

0.0

25.0

50.0

75.0

100.0

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ︣ (%)

3 ︣ צּ ךּ צּ
ךּ

2 צּשּ ︡

46.9 48.0 46.8 46.5 43.7 43.9 

0.0

25.0

50.0

75.0

100.0

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ (%)

צּ
ךּאל

ẑ600 וֹףּ ṇ ︣Ḯ( )

צּ
אל צּ ךּ

╖⅜ ≢⅝╢

46 %
( )

72 %
( ︣ )
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Ẍ ṇ ḱ ṇ ṇ
( וֹףּ )

ךּ ḭ נּ ךּ ︣Ḯ
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Ẍ ṇ

ṇ

ḱ

Ẍ

ṡ Ṣ וֹ שּ

︡

︡ ṡלּ Ṣ

Ẑ

ṧṧ
GMP

ṇ

ẑGMPḲ
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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ 1/5

Ẍ

( )

2018 3 2019 3 2020 3 ( )

45,467 100.0 5.4 46,389 100.0 2.0 48,000 100.0 3.5

ṇ 30,792 67.7 0.3 31,962 68.9 3.8 33,000 68.8 3.2

ṇ 14,675 32.3 17.9 14,427 31.1 Ẏ1.7 15,000 31.2 4.0

8,224 18.1 5.4 8,547 18.4 3.9 8,650 18.0 1.2

5,743 12.6 6.1 5,946 12.8 3.5 6,000 12.5 0.9

2,481 5.5 3.6 2,600 5.6 4.8 2,650 5.5 1.9

2,579 5.7 3.9 2,725 5.9 5.7 2,750 5.7 0.9

︣ 1,561 3.4 4.2 1,792 3.9 14.8 1,750 3.6 Ẏ2.4

ẑ20113 ︡ ףּ כֿכḭֿצּ︣ ︡ ︡ ףּ ︣Ḯ

Ẍ2019 3 ךּ
Ḳ טּצּ ḭ וֹףּ צּ ︡

Ḳ צּ (14.1% ἲ13.7%) ︡ ḭ ṇ (20.0% ἲ20.6%)
Ḳ

Ṋ Ḳ

︣ Ḳ צּ ︡ כֿ

Ẍ2020 3 ךּ
2019 4 ︡ ṣ ḱ Ṥ ṇ ︡ḭ 5.5% ︣

ṇ ḭ ︡ḭ ṇ ︣
2019 3 טּ צּ שּ ḭ ︣

( ḭ%)
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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ 2/5

18,714 19,818 19,933 20,056 19,891 20,348 

28,073 29,528 30,396 30,695 30,792 31,962

11,794 11,746 12,183 12,448 14,675 14,427 

39,868 41,275 42,579 43,143
45,467 46,389

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ( )

16.0 
16.9 17.5 18.1 18.1 18.4 

18.5 19.1 19.3 19.7 20.0 20.6 

10.0 
11.4 

13.2 
14.1 14.1 13.7 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ (%)

Ẍ ṇ
( )

Ẍ ṇ

5,180 5,649 5,863 6,055 6,151 6,570 

1,178 
1,334 1,602 1,750 2,073 

1,976 6,359
6,983

7,465 7,806
8,224 8,547

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ( )

Ẍ ṇ
Ẍ

ẇ ẇ ṇ
ẇ

1,869 
2,144 

2,323 2,394 2,481 2,600 

4.7 
5.2 

5.5 5.6 5.5 5.6 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ( )Ṋ (%)

ẑ20113 ︡ ףּ כֿכḭֿצּ︣ ︡ ︡ ףּ ︣Ḯ

1,100 1,187 
918 

1,497 1,561 
1,792 

2.8 2.9 

2.2 

3.5 3.4 

3.9 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ︣ ( )

Ṋ (%)

1,635 1,674 1,727 1,813 1,854 1,902 

1,022 1,096 1,111 1,101 1,113 1,091 

2,657 2,770 2,838 2,914 2,967 2,993

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ( ) Ẍ
Ẍ
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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ 3/5

8,925 

6,696 
7,500 7,645 

8,852 

6,905 
7,459 7,729 

8,697 

7,090 
7,884 

8,301 8,685 

4,249 

2,185 2,561 2,543 

5,158 

2,435 

4,430 

2,845 

4,963 

2,673 2,698 
3,707 

5,348 

2016.3

4Q

2017.3

1Q

2017.3

2Q

2017.3

3Q

2017.3

4Q

2018.3

1Q

2018.3

2Q

2018.3

3Q

2018.3

4Q

2019.3

1Q

2019.3

2Q

2019.3

3Q

2019.3

4Q

Ẍ ( ) Ẍ ṇ
Ẍ ṇ

808 

353 

587 
508 

946 

282 

969 

420 

808 

352 

808 
708 731 

146 184 403 332 
576 

121 
663 

295 481 197 
606 547 440 

2016.3

4Q

2017.3

1Q

2017.3

2Q

2017.3

3Q

2017.3

4Q

2018.3

1Q

2018.3

2Q

2018.3

3Q

2018.3

4Q

2019.3

1Q

2019.3

2Q

2019.3

3Q

2019.3

4Q

Ẍ Ṋ ︣ ( )

ṇ
ḱ

2019.3 1QḲ+184 (+2.7%)
201 9.3 2QḲ+425 (+5.7%)
20 19.3 3QḲ+571 (+7.4%)
201 9.3 4QḲẎ11 (Ẏ0.1%)
ḱ3Q ḭ וֹףּ

צּ

ṇ
ḱ

2019.3 1QḲ+238 (+9.8%)
2019.3 2QḲẎ1,731 (Ẏ39.1%)
2019.3 3QḲ+861 (+30.3%)

2 019.3 4QḲ+384 (+7.7%)
ḱ 2Q טּ

צּ

ḱ
2019.3 1QḲ+69 (+24.7%)

2 019.3 2QḲẎ161 (Ẏ16.7%)
2 019.3 3QḲ+288 (+68.6%)
2 019.3 4QḲẎ76 (Ẏ9.5%)

︣

ḱ
2019.3 1QḲ+75 (+62.4%)

2 019.3 2QḲẎ56 (Ẏ8.5%)
2 019.3 3QḲ+252 (+85.5%)

2 019.3 4QḲẎ40 (Ẏ8.4%)
ẑ20113 ︡ ףּ כֿכḭֿצּ︣ ︡ ︡ ףּ ︣Ḯ

Ẍ
Ẍ ︣
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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ 4/5

14,967 
15,677 16,217 16,511 16,610 

17,442 

7,022 7,408 
8,219 

9,327 
10,118 

11,204 

6,435 6,234 6,369 
5,448 5,920 

4,698 

11,443 11,955 11,773 11,856 
12,818 13,044 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ( )

19,392 19,306 19,847 19,191 19,056 18,811 

20,476 
21,969 22,731 

23,952 
26,411 

27,578 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ( )

Ẍ Ẍ
Ẍ Ẍ

Ẍ
Ẍ

575

933

671

902

1,129
991

73 113 70 89
25

Ẏ 25

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ Ṋ ( )

Ẍ
Ẍ

ḱ
Ḳ+831 (+5.0%)

ẑ ḭ Ḳ+523 (+17.9%)

Ḳ+1,086 (+10.7%)
ẑ ḭ Ḳ+563 (+17.6%)

ḲẎ1,222 (Ẏ20.6%)
ẑ ḭ ṇ ḲẎ628 (Ẏ20.8%)

Ḳ+225 (+1.8%)
ḱ ︣ 71.9%

ḱ
ḲẎ245 (Ẏ1.3%)
Ḳ+1,166 (+4.4%)

ḱ ḭ 40.6Ḳ 59.4
ḱ צּ

Ṋ

ḱ
ḲẎ138 (Ẏ12.3%)
ḲẎ50 (Ẏ199.6%)

ḱ שּ ṇ ךּףּ צּ

4.0 5.3 
3.0 3.7 

1.0 
Ẏ 1.0

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ (%)

ẑ ︣ ṡ Ṣṡ Ṣṡ Ṣ ︡ ךּ ︣Ḯ
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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ 5/5

Ẍ

( )

2018 3 2019 3

18,993 +2.7 20,225 +6.5

13,787 +2.5 13,719 Ẏ0.5

32,780 +2.6 33,944 +3.6

2,306 Ẏ20.3 1,790 Ẏ22.4

14,124 +2.7 14,746 +4.4

16,431 Ẏ1.3 16,537 +0.6

16,349 +6.9 17,407 +6.5

( ḭ%)

Ẍ ḱ ṇ ( ḭ%)

( )

2018 3 2019 3

ḱ ṇ 2,898 +150.9 2,655 Ẏ8.4

ḱ ṇ Ẏ715 Ẏ135.8 Ẏ127 +82.2

ḱ ṇ Ẏ1,479 +1.2 Ẏ1,343 +9.2

726 +210.2 1,155 +59.1

4,896 Ẏ11.9 5,672 +15.9

5,672 +15.9 6,828 +20.4

42.6 44.2 43.4 
47.1 49.0 50.3 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ (%)

4,352 
4,900 

5,555 
4,896 

5,672 

6,828 

2014.3 2015.3 2016.3 2017.3 2018.3 2019.3

Ẍ ( )
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ךּ ḭ נּ ךּ ︣Ḯ

Ḱ2019 5 1/4

2016 3 ṥ Ṧ

( )

2016 3 ( ) 2019 3 ( ) 2019 3 ( )

42,579 100.0 48,000 100.0 46,389 100.0 96.6

ṇ 30,396 71.4 33,000 68.8 31,962 68.9 96.9

ṇ 12,183 28.6 15,000 31.2 14,427 31.1 96.2

2,323 5.5 2,500 5.2 2,600 5.6 104.0

2,378 5.6 2,600 5.4 2,725 5.9 104.8

︣ 918 2.2 1,600 3.3 1,792 3.9 112.1

1 26.53 Ṉ 45.62 Ṉ 51.11 Ṉ 112.0

( ḭ%)

Clear!!

צּ

50 % 50.9 %

︣

75 % 71.9 %

Clear!! Clear!!ṇ
צּ

ẑ20113 ︡ ףּ כֿכḭֿצּ︣ ︡ ︡ ףּ ︣Ḯ ẑ ︣ ṡ Ṣṡ Ṣṡ Ṣ ︡ ךּ ︣Ḯ

10% Ẏ0.7 %
( ) ( ) ( ) ( )

( ) ( )
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ṡ ṇ ṇ Ṣ

ṇ ︣ ︡ ︣

ךּ ḭ נּ ךּ ︣Ḯ

Ḱ2019 5 2/4

︣ ︣ ṇ
ṇ

1
︣

80 %

2

3

4

5

6

7

10 %

ṡ Ṣṡ קּ Ṣṡ Ṣ ṇ ṇ ︡
80 %

ṇ

1

22 P

200

EPS

60

ROE

10 %

E ( ) S ṇ ︡ G

Ẍ10 וֹ

Ẍ בֿ

ẑ ︣ ṡ Ṣṡ Ṣṡ Ṣ ︡ ךּ ︣Ḯ
ẑ ṡ ú ( )ė Ṣ ︡ ךּ ︣Ḯ

ẑ ︡ ךּ ︣Ḯ
ẑ ṇ ︡ ךּ ︣Ḯ


